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Contracts and Management Fees

To view a fund’s proxy voting guidelines and proxy voting record for the 12-month period ended June 30, visit http://www.fidelity.com/proxyvotingresults or
visit the Securities and Exchange Commission’s (SEC) web site at http:/www.sec.gov. You may also call 1-877-208-0098 to request a free copy of the proxy voting
guidelines.

Fidelity Variable Insurance Products are separate account options which are purchased through a variable insurance contract.

Standard & Poor’s, S&P and S&P 500 are registered service marks of The McGraw-Hill Companies, Inc. and have been licensed for use by Fidelity Distributors
Corporation.

Other third party marks appearing herein are the property of their respective owners.
All other marks appearing herein are registered or unregistered trademarks or service marks of FMR LLC or an affiliated company.

This report and the financial statements contained herein are submitted for the general information of the shareholders of the fund. This report is not authoriced for
distribution to prospective investors in the fund unless preceded or accompanied by an effective prospectus.

A fund files its complete schedule of porifolio holdings with the SEC for the first and third quarters of each fiscal year on Form N-Q. Forms N-Q are available on the
SEC’s web site at hitps/www.sec.gov. A fund's Forms N-Q may be reviewed and copied at the SEC’s Public Reference Room. in Washington, DC. Information regarding
the operation of the SEC’s Public Reference Room may be obtained by calling 1-800-SEC-0330. For a complete list of a fund’s porifolio holdings, view the most recent
holdings listing, semiannual report, or annual report on Fidelity's web site at hitps/www fidelity.com or hitps/www.advisor,fidelity.com, as applicable.

NOT FDIC INSURED - MAY LOSE VALUE - NO BANK GUARANTEE
Neither the fund nor Fidelity Distributors Corporation is a bank.

‘
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Shareholder Expense Example

As a shareholder of the Fund, you incur two types of costs: (1) transaction costs, and (2) ongoing costs, including management fees, distribution and/or
service (12b-1) fees and other Fund expenses. This Example is intended to help you understand your ongoing costs (in dollars) of investing in the
Fund and to compare these costs with the ongoing costs of investing in other mutual funds.

The Example is based on an investment of $1,000 invested at the beginning of the period and held for the entire period (January 1, 2009 to June 30,
2009).

Actual Expenses

The first line of the accompanying table for each class of the Fund provides information about actual account values and actual expenses. You may use
the information in this line, together with the amount you invested, to estimate the expenses that you paid over the period. Simply divide your account
value by $1,000.00 (for example, an $8,600 account value divided by $1,000.00 = 8.6), then multiply the result by the number in the first line for a class
of the Fund under the heading entitled “Expenses Paid During Period” to estimate the expenses you paid on your account during this period. The
estimate of expenses does not include any fees or other expenses of any variable annuity or variable life insurance product. If they were, the estimate of
expenses you paid during the period would be higher, and your ending account value would be lower.

Hypothetical Example for Comparison Purposes

The second line of the accompanying table for each class of the Fund provides information about hypothetical account values and hypothetical ex-
penses based on a Class actual expense ratio and an assumed rate of return of 5% per year before expenses, which is not the Class’ actual return. The
hypothetical account values and expenses may not be used to estimate the actual ending account balance or expenses you paid for the period. You may
use this information to compare the ongoing costs of investing in the Fund and other funds. To do so, compare this 5% hypothetical example with the 5%
hypothetical examples that appear in the shareholder reports of the other funds. The estimate of expenses does not include any fees or other expenses
of any variable annuity or variable life insurance product. If they were, the estimate of expenses you paid during the period would be higher, and your
ending account value would be lower.

Please note that the expenses shown in the table are meant to highlight your ongoing costs only and do not reflect any transaction costs. Therefore, the
second line of the table is useful in comparing ongoing costs only, and will not help you determine the relative total costs of owning different funds.

Expenses Paid

Beginnin Ending During Period*
Annualized Account Value Account Value  January 1, 2009
Expense Ratio January 1,2009  June 30,2009 to June 30, 2009
Initial Class .32%
Actual . $ 1,000.00 $ 1,005.30 $ 1.59
Hypotheficall ... ... $ 1,000.00 $ 1,023.21 $ 1.61
Service Class A42%
Actual . $ 1,000.00 $ 1,004.80 $ 2.09
Hypotheficall ... ... $ 1,000.00 $ 1,022.71 § 2.11
Service Class 2 .57%
Actual . $ 1,000.00 $ 1,004.10 $§ 2.83
Hypotheficall ... .. . $ 1,000.00 $ 1,021.97 $ 2.86
Investor Class .34%
Actual . $ 1,000.00 $ 1,005.20 $ 1.69
Hypotheticalt .. ... .. . . $ 1,000.00 $ 1,023.11 $ 1.71

k5% return per year before expenses

= Expenses are equal to each Class’ annualized expense ratio, multiplied by the average account value over the period, multiplied by 181/365
(to reflect the one-half year period).
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Investment Changes (Unaudited)

Maturity Diversification

Days % of funds % of funds % of fund's
investments  investments  investments
6/30/09 12/31/08 6/30/08
0-30 36.3 47 .4 58.3
31-90 37.4 42.5 26.8
91-180 18.3 6.1 11.8
181 -397 8.0 4.0 3.1
Weighted Average Maturity
6/30/09 12/31/08 6/30/08
VIP Money Market Portfolio 68 Days 46 Days 45 Days
All Taxable Money Market
Funds Average* 50 Days 47 Days 44 Days

Asset Allocation (% of fund’s net assets)

As of June 30, 2009

B Corporate Bonds  2.0%
B Commercial Paper 15.3%
[ Bank CDs, BAs,

TDs, and Notes ~ 61.7%
[ Government

Securities 18.4%
[ Repurchase

Agreements 1.7%
[0 Other Investments  1.0%

Net Other Assets* * (0.1)%
t

Includes FDIC Guaranteed Corporate Securifies

** Net Other Assets are not included in the pie chart.

*Source: iMoneyNet
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As of December 31, 2008
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O

Corporate Bonds ~ 0.0%

Commercial Paper 24.9%
Bank CDs, BAs,

TDs, and Notes ~ 65.5%
Government

Securities 7.3%
Repurchase

Agreements 2.1%
Other Investments  0.0%
Net Other Assets  0.2%




Investments June 30, 2009 (Unaudited)

Showing Percentage of Net Assets

Corporate Bonds — 2.0%

Due Date Yield (a) Principal Value
Amount

Florida Timber Finance Il LLC

7/7/09 0.45% (d) $ 25,155,000 $ 25,155,000
LP Pinewood SPV LLC

7/7/09 0.45 (d) 7,000,000 7,000,000
Roche Holdings, Inc.

9/18/09 1.91 (f) 43,750,000 43,750,000
TOTAL CORPORATEBONDS ................ 75,905,000

Certificates of Deposit — 49.0%

London Branch, Eurodollar, Foreign Banks - 14.3%

Calyon SA
11/9/09 1.10 10,000,000 10,000,000
Commonwealth Bank of Australia
11/18/09 to
12/31/09 0.50 t0 0.65 22,000,000 22,000,233
Credit Agricole SA
7/13/09 to
12/1/09 0.70to0 1.20 124,000,000 124,000,000
Credit Industriel et Commercial
7/2/09 to
9/4/09 0.67 to 1.40 72,000,000 72,000,000
HSBC Bank PLC
10/29/09 to
11/27/09 0.50 to 1.00 28,000,000 28,000,000
ING Bank NV
7/3/09 to
8/10/09 0.841t01.15 98,000,000 98,000,000
Landesbank Hessen-Thuringen
7/23/09 to
10/2/09 0.65101.15 47,000,000 47,000,000
National Australia Bank Ltd.
10/19/09 to
11/5/09 1.051t0 1.10 46,000,000 46,000,000
UniCredit SpA
7/6/09 to
8/10/09 0.70 to 1.00 101,000,000 101,000,000
548,000,233
New York Branch, Yankee Dollar, Foreign Banks — 34.7%
Bank of Montreal
7/7/09 to
12/16/09  0.50 to0 0.87 (d) 31,000,000 31,000,000
Bank of Nova Scotia
7/15/09 to
11/23/09 0.5510 1.43(d) 111,000,000 111,000,000
Bank of Scotland PLC
7/6/09 1.24 (d) 28,000,000 28,000,000
Bank Tokyo-Mitsubishi UFJ Lid.
7/21/09 to
9/30/09 0.40 to 1.05 97,000,000 97,000,000
Barclays Bank PLC
7/13/09 0.95 (d) 24,000,000 24,000,000

See accompanying notes which are an integral part of the financial statements.

Due Date Yield (a) Principal Value
Amount
BNP Paribas SA
7/13/09 to
1/25/10 0.5610 1.19% $ 124,000,000 $ 124,000,000
Calyon New York Branch Institutional Certificates Prog. Bill of Exchange
9/8/09 0.78 (d) 30,000,000 30,000,000
Canadian Imperial Bank of Commerce
7/9/09 to
10/22/09 1.00 to 1.50 30,000,000 30,000,000
Commerzbank AG
7/1/09 to
8/13/09 0.8510 1.01 35,000,000 35,000,000
Credit Suisse First Boston
8/11/09 1.31 (d) 22,000,000 22,000,000
Deutsche Bank AG
7/6/09 1.40 (d) 23,000,000 23,000,000
DnB NOR Bank ASA
8/13/09 to
8/14/09 1.00 14,000,000 14,000,000
Fortis Banque SA
9/29/09 to
9/30/09 0.70 16,000,000 16,000,000
Intesa Sanpaolo SpA
7/1/09 to
12/17/09  0.59 to 1.34 (d) 56,000,000 56,000,000
Lloyds TSB Bank PLC
7/7/09 to
8/10/09 0.73 10 0.89 39,000,000 39,000,000
Natexis Banques Populaires NY
8/12/09 0.98 (d) 8,000,000 8,000,000
Natixis New York Branch
9/22/09 0.66 (d) 18,000,000 18,000,000
Natixis SA
8/3/09 to
9/14/09 0.7110 1.15 12,000,000 12,000,000
Rabobank Nederland
9/9/09 to
1/12/10 0.50 to 1.20 62,000,000 62,000,000
Royal Bank of Canada
7/1/09 to
9/9/09 1.00 to 1.51 (d) 48,000,000 48,000,000
Royal Bank of Scotland PLC
7/13/09 to
9/9/09 0.67 to 1.25 173,000,000 173,000,000
Skandinaviska Enskilda Banken AB
7/13/09 to
7/20/09 0.72 10 0.85 45,000,000 45,000,000
Societe Generale
8/5/09 to
10/27/09 0.67 to 1.03 (d) 49,000,000 49,000,000
Sumitomo Mitsui Banking Corp.
7/27/09 to
8/25/09 0.33 10 1.63 94,500,000 94,500,000
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Investments (Unaudited) - continued

Certificates of Deposit — continued

Due Date Yield (a) Principal Value
Amount

Svenska Handelsbanken AB

8/26/09 1.01% (d) $ 7,000,000 $ 7,000,000
Toronto-Dominion Bank

9/10/09 to

1/19/10 0.50 to 1.90 113,000,000 113,000,000
UBS AG

7/6/09 0.83 16,000,000 16,000,000

1,325,500,000

TOTAL CERTIFICATES OF DEPOSIT .......... 1,873,500,233

Commercial Paper — 15.3%

Altria Group, Inc.

7/6/09 0.80 2,000,000 1,999,778
American Honda Finance Corp.
9/17/09 0.50 16,000,000 15,982,667
Caisse Nationale des Caisses d’ Epargne et de Prevoyance
7/22/09 to
11/19/09 0.69 10 0.89 22,000,000 21,979,856
Comcast Corp.
9/21/09 0.86 (b) 20,000,000 19,960,913
Commerzbank U.S. Finance, Inc.
7/20/09 to
8/13/09 0.8510 1.12 17,000,000 16,988,679
CVS Caremark Corp.
8/20/09 to
10/6/09 0.68 10 1.10 21,000,000 20,965,426
Dakota Notes (Citibank Credit Card Issuance Trust)
7/8/09 to
9/23/09 0.64 10 1.00 46,000,000 45,966,921
DnB NOR Bank ASA
8/17/09 0.97 5,000,000 4,993,668
Emerald Notes (BA Credit Card Trust)
7/2/09 to
9/1/09 1.05 1o 1.55 38,000,000 37,977,511
Intesa Funding LLC
7/6/09 to
1/15/10 0.6210 1.20 21,000,000 20,950,082
Landesbank Hessen-Thuringen
9/2/09 0.70 11,000,000 10,986,525
Natexis Banques Populaires U.S. Finance Co. LLC
7/28/09 to
9/15/09 0.71 10 1.20 37,000,000 36,959,804
Nationwide Building Society
7/13/09 to
9/8/09 0.6610 1.14 58,000,000 57,959,709
Palisades Notes (Citibank Omni Master Trust)
7/1/09 to
7/6/09 0.95 23,000,000 22,999,340
Sanpaolo IMI U.S. Financial Co.
8/14/09 to
12/11/09 0.58 10 0.95 13,000,000 12,971,725

See accompanying notes which are an integral part of the financial statements.

Due Date Yield (a) Principal Value
Amount

Santander Finance, Inc.

7/7/09 to
8/3/09 1.05t0 1.66% $ 69,000,000 $ 68,952,900
Societe Generale North America, Inc.
7/13/09 1.15 55,000,000 54,979,100
UBS Finance, Inc.
7/16/09 to
7/17/09 0.45 10 0.80 44,699,000 44,685,577
UniCredito ltaliano Bank (Ireland) PLC
7/17/09 to
8/17/09 0.71 10 0.80 17,000,000 16,987,927
Virginia Electric & Power Co.
7/1/09 0.72 7,000,000 7,000,000
Vodafone Group PLC
8/10/09 to
8/26/09  1.08to 1.20 (b) 20,000,000 19,968,667
Westpac Banking Corp.
9/11/09 to
9/18/09  0.63to0 0.67 (d) 24,000,000 24,000,000
TOTAL COMMERCIAL PAPER ............... 586,216,775

U.S. Government and Government Agency
Obligations — 2.7%

Other Government Related - 2.7%
Bank of America NA (FDIC Guaranteed)
7/29/09 to

9/14/09  0.66 to 1.10 (c)(d) 57,309,000 57,309,000
Citibank NA (FDIC Guaranteed)
9/30/09 0.65 (c)(d) 10,000,000 10,000,000
General Electric Capital Corp. (FDIC Guaranteed)
7/8/09 1.21 (c)(d) 36,620,000 36,620,000
TOTAL U.S. GOVERNMENT AND
GOVERNMENT AGENCY OBLIGATIONS .. 103,929,000

Federal Agencies — 14.2%

Fannie Mae - 3.2%

7/23/09 to
3/12/10  0.86to 3.37 (d) 122,655,000 123,322,197
Federal Home Loan Bank - 5.4%
7/13/09 to
7/13/10  0.641t0 1.15(d) 206,890,000 206,848,680
Freddie Mac - 5.6%
9/3/09 to
11/5/09  0.62 10 0.86 (d) 214,000,000 213,714,780
TOTAL FEDERAL AGENCIES ................. 543,885,657

U.S. Treasury Obligations — 1.5%

U.S. Treasury Bills - 1.5%

9/24/09 to

12/17/09 0.61 to 1.41 56,000,000 55,824,350
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Bank Notes — 2.1%

Due Date Yield (a) Principal Value
Amount
Bank of America NA
7/30/09 to

8/6/09 1.21t0 1.24% (d) $58,000,000 § 57,981,978
Societe Generale

9/4/09 1.06 (b)(d) 22,000,000 22,000,000
TOTAL BANK NOTES ....................... 79,981,978

Medium-Term Notes — 10.0%

AT&T, Inc.
7/2/09 1.64 (b)(d) 33,000,000 33,000,000
Bank of America NA
7/6/09 1.40 (d) 30,000,000 30,000,000
Bank of Montreal
7/6/09 0.84 (b)(d) 14,000,000 14,000,000
Banque Federative du Credit Mutuel
8/28/09 0.96 (b)(d) 12,000,000 12,000,000
BNP Paribas SA
8/13/09 1.15(d) 20,000,000 20,000,000
BP Capital Markets PLC
9/11/09 0.77 (d) 14,000,000 14,000,000
Cellco Partnership
12/27/09 1.11 (b)(d) 14,000,000 14,000,000
Comcast Corp.
7/14/09 1.44 (d) 11,000,000 11,000,000
Commonwealth Bank of Australia
7/3/09 1.40 (b)(d) 27,000,000 27,000,000
Credit Agricole SA
7/22/09 0.57 (b)(d) 31,000,000 31,000,000
Lloyds TSB Group PLC
8/7/09 1.29 (b)(d) 22,000,000 22,000,000
Metropolitan Life Global Funding |
10/6/09 1.20 (b)(d) 6,000,000 6,000,000
National Australia Bank Ltd.
9/8/09 0.86 (b)(d) 16,000,000 16,000,000
New York Life Insurance Co.
8/31/09 to
9/28/09 1.7210 1.75 (d)(f) 24,000,000 24,000,000
Nordea Bank AB
7/24/09 1.45 (b)(d) 22,000,000 22,000,000
Procter & Gamble International Funding SCA
8/7/09 1.00 (d) 7,000,000 7,000,000
Royal Bank of Canada
7/15/09 0.74 (b)(d) 23,000,000 23,000,000
Transamerica Occidental Life Insurance Co.
7/1/09 1.31 (d)(f) 10,000,000 10,000,000
Verizon Communications, Inc.
7/15/09 0.93 (d) 14,000,000 14,000,000
Westpac Banking Corp.
7/14/09 to
9/4/09 0.89to 1.44 (b)(d) 34,000,000 33,999,227

TOTAL MEDIUM-TERM NOTES ............... 383,999,227

See accompanying notes which are an integral part of the financial statements.

Short-Term Notes — 0.4%

Due Date Yield (a) Principal Value
Amount
Metropolitan Life Insurance Co.
7/1/09 to
8/3/09 1.48 t0 2.71% (d)(f) $15,000,000 $ 15,000,000

Time Deposits — 0.2%

Banco Santander SA

9/25/09 0.50 6,000,000 6,000,000

Asset-Backed Securities — 1.0%

BMW Vehicle Lease Trust
6/15/10 0.79
Harley Davidson Motor Trust
5/17/10 1.49
Honda Auto Receivables Owner Trust
5/17/10 1.32
John Deere Owner Trust 2009
7/2/10 1.13
Volkswagen Auto Lease Trust
5/17/10 1.45 9,232,713

TOTAL ASSET-BACKED SECURITIES ..........

8,540,000 8,540,000

4,863,365 4,863,365
9,423,531 9,423,531
7,880,000 7,880,000

9,232,713
39,939,609

Repurchase Agreements — 1.7%

Maturity
Amount

In a joint trading account at 0.09% dated
6/30/09 due 7/1/09 (Collateralized
by U.S. Government Obligations) # ... $
With:
Barclays Capital, Inc. at:
0.54%, dated 6/30/09 due 7/1/09
(Collateralized by U.S.
Government Obligations valued at
$7,210,109, 21.64%, 4/20/37)
0.55%, dated:
6/5/09 due 7/6/09
(Collateralized by Equity
Securities valued at $6,602,627) 6,002,842
6/16/09 due 7/16/09
(Collateralized by Equity
Securities valued at%9,902,283) 9,004,125
Deutsche Bank Securities, Inc. at:
0.6%, dated 5/18/09 due 7/17/09
(Collateralized by Commercial
Paper Obligations valued at
$10,348,688,7/17/09) ....... 10,010,000
0.65%, dated:

5/20/09 due 8/18/09
(Collateralized by Commercial
Paper Obligations valued at
$6,206,665,8/18/09) ......

5/27/09 due 8/25/09
(Collateralized by Commercial
Paper Obligations valued ot
$11,347,818, 7/1/09-8/25/09) 11,017,875

28,000 28,000

7,000,105 7,000,000

6,000,000

9,000,000

10,000,000

6,009,750 6,000,000

11,000,000
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Investments (Unaudited) - continued

Repurchase Agreements - continued

Maturity Value
Amount

With: = continued
Deutsche Bank Securities, Inc. at:
0.7%, dated 5/12/09 due 8/12/09
(Collateralized by Commercial
Paper Obligations valued at
$2,068,978,8/12/09) ........ $2,003,578
Merrill Lynch, Pierce, Fenner & Smith
at 0.59%, dated 6/22/09 due
8/21/09 (Collateralized by Equity
Securities valued at

$ 2,000,000

$13,200,228) (d)fe) ... ......... 12,011,800 12,000,000
TOTAL REPURCHASE AGREEMENTS ......... 63,028,000
TOTAL INVESTMENT PORTFOLIO - 100.1%

(Cost $3,827,209,829) ...........cce.n... 3,827,209,829
NET OTHER ASSETS - (0.1)% .............. (4,416,380)
NET ASSETS - 100% .. ..., $3,822,793,449

Security Type Abbreviation
CP — COMMERCIAL PAPER

Legend

(a) Yield represents either the annualized yield at the date of purchase, or the
stated coupon rate, or, for floating rate securities, the rate at period end.

(b) Security exempt from registration under Rule 144A of the Securities Act of
1933. These securities may be resold in transactions exempt from
registration, normally to qualified institutional buyers. At the end of the
period, the value of these securities amounted to $315,928,807 or 8.3%
of net assets.

Under the Temporary Liquidity Guarantee Program, the Federal Deposit
Insurance Corporation guarantees principal and interest in the event of
payment default or bankruptcy until the earlier of maturity date of the debt
or until June 30, 2012. At the end of the period these securities amounted
to $103,929,000 or 2.7% of net assets.

(d) Coupon rates for floating and adjustable rate securities reflect the rates in
effect at period end. Due dates for these security types are the next
interest rate reset date or, when applicable, the final maturity date.

(c

(e) The maturity amount is based on the rate at period end.

Other Information

(f) Restricted securities — Investment in securities not registered under the
Securities Act of 1933 (excluding 144A issues). At the end of the period,
the value of restricted securities (excluding 144A issues) amounted to
$92,750,000 or 2.4% of net assets.

Additional information on each holding is as follows:

Security Acquisition Date Cost
Metropolitan Life Insurance Co.:
1.48%, 8/3/09 2/24/03 $ 5,000,000
2.71%,7/1/09 3/26/02 $10,000,000
New York Life Insurance Co.:
1.72%, 8/31/09 5/8/09 $ 9,000,000
1.75%, 9/28/09 3/23/09 $15,000,000
Roche Holdings, Inc.
1.91%, 9/18/09 3/13/09 $ 43,750,000
Transamerica Occidental Life
Insurance Co.
1.31%,7/1/09 4/29/08 $10,000,000

# Additional information on each counterparty to the repurchase agreement
is as follows:

Repurchase Agreement / Counterparty Value
$28,000 due 7/01/09 at 0.09%
BNP Paribas Securities Corp.  ...............oo.... $ 1,648
Banc of America Securities LLC .................... 4,556
Bank of America, NA .. ... ... .. ... .. 2,637
Barclays Capital, Inc. .............. ... 3,115
Citigroup Global Markets, Inc. .................... 495
Deutsche Bank Securities, Inc. ..................... 1,484
Greenwich Capital Markets, Inc. ................... 659
ING Financial Markets LLC ........................ 2,077
J.P. Morgan Securities, Inc. ... .. .. oL 5,854
Merrill Lynch Government Securities, Inc. ............ 265
Morgan Stanley & Co., Inc. ................ ..., 330
RBC Capital Markets Corp. ..., 396
Societe Generale, New York Branch ................ 857
UBS Securities LLC .. ... ... ... . ... ... 3,297
Woachovia Capital Markets LLC .. ................... 330
$ 28,000

All investments are categorized as Level 2 under the Fair Value Hierarchy. The inputs or methodology used for valuing securities may not be an indication of the
risk associated with investing in those securities. For more information on valuation inputs please refer to the Security Valuation section in the accompanying Notes

to Financial Statements.

See accompanying notes which are an integral part of the financial statements.
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Financial Statements

Statement of Assets and Liabilities - continued
June 30, 2009 (Unaudited)

Statement of Assets and Liabilities

June 30, 2009 (Unaudited)

Assets
Investment in securities, at value

(including repurchase agreements
of $63,028,000) — See

Initial Class:

Net Asset Value, offering price and
redemption price per share
($2,129,671,535 =

qccompqnying schedule; 2,] 29,] 91 ,406 shares) ......... $ 1 OO
Unaffiliated issuers Service Class:
(cost $3,827,209,829) ... $3,827,209,829 Net Asset Value, offering price and
Cash ..o 32,905 redemption price per share
Receivable for fund shares sold .. .. 7,581,817 ($102,333,749 + 102,299,369
Interest receivable ............... 6,539,606 shares) . ... .. . $ 1.00
Prepaid expenses .. .............. 342,660 Service Class 2: -
Other receivables ............... 7,376 Net Asset Value, offering price and
Total assets ................... 3,841,714,193 redemption price per share
($135,144,791 + 135,089,598
Liabilities shares) ... .. $ 1.00
Payable for investments purchased . $ 11,000,000 Investor Class: -
Payable for fund shares redeemed . . 6,850,638 Net Assef Value, offering price and
Accrued management fee ... ... ... 594,643 redemption price per share
Distribution fees payable . ......... 35,915 ($1,455,643,374 +
Other offiliated payables ......... 270,218 1,454,895,839 shares) ......... $ 1.00
Other payables and accrued E—
EXPENSES .. v vt 169,330
Total liabilities . ................ 18,920,744
NetAssets ..................... $3,822,793,449
Net Assets consist of: -
Paid in capital ........... ... $3,821,501,497
Undistributed net investment income 50,650
Accumulated undistributed net
realized gain (loss) on investments 1,241,302
NetAssets ..................... $3,822,793,449

See accompanying notes which are an integral part of the financial statements.
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Financial Statements - continued

Statement of Operations

Six months ended June 30, 2009 (Unaudited)

Investment Income

IBEIES o et e e e e $ 28,724,681
Expenses
Management fee .. ... $ 3,974,021
Transfer agent fees ... ... 1,579,573
DistribUtion fEes . . . ..o 219,339
Accounting fees and eXpenses .. ... ... ... 181,323
Custodian fees and eXpenses .. ... ... .ttt 34,731
Independent frustees’ COMPENSAHON . . . ... ...\ttt ettt e e 7,354
AUt 26,716
Legal ot 2,793
ISt . . 127
Money Market Guarantee Program Fee .. ...... ... ... ..ot 760,913
MiscellanEous . ... o 162,092
Total expenses before reductions .. ... ... ... . 6,948,982
Expense redUCONS . ... ... .t e (226) 6,948,756
Net investment INCOME . . .. ... ... .. 21,775,925
Realized and Unrealized Gain (Loss)
Net realized gain (loss) on:
Investment securities:
Unaffiliated issuers . .. ... 624,028
Net increase in net assets resulfing from operations . ........... ... ... ... .. . $ 22,399,953
Six months ended Year ended
June 30, 2009 December 31,
(Unaudited) 2008
Increase (Decrease) in Net Assets
Operations
Net Investment INCOME . . . ... .. e e e e $ 21,775,925 $ 109,150,612
Net realized gain (loss) ... ... 624,028 837,313
Net increase in net assets resulting from operations .............. ... ... ... .. ... ... 22,399,953 109,987,925
Distributions to shareholders from net investment income . ... ... (21,777,115)  (109,146,605)
Share transactions — net increase (decrease) . ... .. ... i (498,421,106) 1,170,002,041
Total increase (decrease) in net assets ... ...... ... ... ... ... .. . (497,798,268) 1,170,843,361
Net Assets
Beginning of PEIIOT o 4,320,591,717  3,149,748,356
End of period (including undistributed net investment income of $50,650 and undistributed net investment income of
$51,840, respectively) . . ... i $3,822,793,449 $4,320,591,717

See accompanying notes which are an integral part of the financial statements.
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Financial Highlights — Initial Class

Six months ended

June 30, 2009 Years ended December 31,
(Unaudited) 2008 2007 2006 2005 2004

Selected Per-Share Data
Net asset value, beginning of period ... .................. $ 1.00 $ 1.00 $ 1.00 $ 1.00 $ 1.00 $ 1.00
Income from Investment Operations

Net investment income . ................ccooviioo. ... .005 .030 .051 .048 .030 .012
Distributions from net investment income .................. (.005) (.030) (.051) (.048) (.030) (.012)
Net asset value, end of period . ......................... $ 1.00 $ 1.00 $ 1.00 $ 1.00 $ 1.00 $ 1.00
Total ReturnBC0 .53% 3.02% 5.21% 4.87% 3.03% 1.21%
Ratios to Average Net Assets*

Expenses before reductions ........... ... ... ..o .32%* .29% .32% .33% .29% .29%

Expenses net of fee waivers, ifany ........... ... .. .. .32%M .29% .32% .33% .29% .29%

Expenses net of all reductions ........................ .32%" .29% .32% .33% .29% .29%

Net investment income . ..., .. 1.08%* 2.95% 5.06% 4.84% 3.00% 1.18%
Supplemental Data
. Net assets, end of period (000 omitted) ................ $2,129,672 $2,391,641  $1,708,689  $1,634,441  $1,347,642  $1,392,449
8 l}gglﬂlggrtzs for periods of less than one year are not annualized.
C Total retumns do not reflect charges attributable to your insurance company’s separate account. Inclusion of these charges would reduce the fofal returns shown.
D Total refurns would have been lower had certain expenses not been reduced during the periods shown.
E Expense ratios reflect operating expenses of the class. Expenses before reductions do nof reflect amounts reimbursed by the investment adviser or expense offset arrangements and do not represent the amount paid by the class during periods when

rei/glzursime/]rs or reductions occur. Expenses net of fee waivers reflect expenses affer reimbursement by the investment adviser but prior to reductions from expense offset arrangements. Expenses net of all reductions represent the net expenses
paid by the class.

Financial Highlights — Service Class

Six months ended

June 30, 2009 Years ended December 31,
(Unaudited) 2008 2007 2006 2005 2004

Selected Per-Share Data
Net asset value, beginning of period . .................... $ 1.00 $ 1.00 $ 1.00 $ 1.00 $ 1.00 $ 1.00
Income from Investment Operations

Net investment income . ................ccooviiio. ... .005 .029 .050 .047 .029 011
Distributions from net investment income .................. (.005) (.029) (.050) (.047) (.029) (.011)
Net asset value, end of period . ......................... $ 1.00 $ 1.00 $ 1.00 $ 1.00 $ 1.00 $ 1.00
Total ReturnBC0 .48% 2.92% 5.10% 4.76% 2.92% 1.10%
Ratios to Average Net Assets*

Expenses before reductions ........... ... ... ... A2%M .39% A43% A43% 40% 40%

Expenses net of fee waivers, ifany ........... ... ... .. A2%M .39% A43% A43% .40% .40%

Expenses net of all reductions .................. .. ... A2%M .39% A43% A43% 40% 40%

Net investment income . ..., .. .98%A 2.84% 4.95% 4.73% 2.88% 1.08%
Supplemental Data
. Net assets, end of period (000 omitted) ................ $102,334 $ 94,641 $ 58,733 $ 56,502 $ 20,987 $ 13,905
8 /}ggﬁ{i[ggf% for periods of less than one year are not annualized.
C Total retuns do ot reflect charges attributable to your insurance company’s separate account. Inclusion of these charges would reduce the fofal returns shown.
D Total returns would have been lower had certain expenses not been reduced during the periods shown.
E Expense ratios reflect operating expenses of the class. Expenses before reductions do not reflect amounts reimbursed by the investment adviser o expense offset arrangements and do nof represent the amount paid by the dlass during periods when

rei/glzursime/]rs or reductions occur. Expenses net of fee waivers reflect expenses affer reimbursement by the investment adviser but prior to reductions from expense offset arrangements. Expenses net of all reductions represent the net expenses
paid by the class.

See accompanying notes which are an integral part of the financial statements.
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Financial Highlights — Service Class 2

Six months ended

June 30, 2009 Years ended December 31,
(Unaudited) 2008 2007 2006 2005 2004

Selected Per-Share Data
Net asset value, beginning of period ... .................. $ 1.00 $ 1.00 $ 1.00 $ 1.00 $ 1.00 $ 1.00
Income from Investment Operations

Net investment income . ................ccooviioo. ... .004 .027 .048 .045 .027 .009
Distributions from net investment income .. ................ (.004) (.027) (.048) (.045) (.027) (.009)
Net asset value, end of period . ......................... $ 1.00 $ 1.00 $ 1.00 $ 1.00 $ 1.00 $ 1.00
Total ReturnBC0 A41% 2.76% 4.95% 4.61% 2.77% .95%
Ratios to Average Net Assets*

Expenses before reductions ........... ... ... ..o 57%" .54% 57% .58% .54% .55%

Expenses net of fee waivers, ifany ........... ... .. .. 57%" .54% .57% .58% .54% .55%

Expenses net of all reductions ........................ 57%" .54% 57% .58% .54% .55%

Net investment income . ..., .. .83%A 2.70% 4.81% 4.59% 2.90% .93%
Supplemental Data
. Net assets, end of period (000 omitted) ................ $135,145 $125,127 $ 91,095 $ 85,647 $ 51,301 $ 20,899
8 l}gglﬂlggrtzs for periods of less than one year are not annualized.
C Total retumns do not reflect charges attributable to your insurance company’s separate account. Inclusion of these charges would reduce the fofal returns shown.
D Total refurns would have been ][tleel had certain expenses not been reduced during the periods shown.
E Expense ratios reflect operating expenses of the cluss. Expenses before reductions do not reflect amounts reimbursed by the investment adviser or expense offset arrangements and do ot represent the amount paid by the class during periods when

reuglzursime/]rs or reductions occur. Expenses net of fee waivers reflect expenses affer reimbursement by the investment adviser but prior to reductions from expense offset arrangements. Expenses net of all reductions represent the net expenses
paid by the class.

Financial Highlights — Investor Class

Six months ended

June 30, 2009 Years ended December 31,
(Unaudited) 2008 2007 2006 2005¢
Selected Per-Share Data
Net asset value, beginning of period ... .............. ... ... ... ... $ 1.00 $ 1.00 $ 1.00 $ 1.00 $ 1.00
Income from Investment Operations
Net investment income . ... ... .005 .030 .050 .047 .016
Distributions from net investmentincome .. ... ... ... ... .. ... ... ..., (.005) (.030) (.050) (.047) (.016)
Net asset value, end of period .. .......... ... ... ... $ 1.00 $ 1.00 $ 1.00 $ 1.00 $ 1.00
Total ReturnBC0 .52% 3.00% 5.15% 4.81% 1.58%
Ratios to Average Net Assets
Expenses before reductions ............ ... .34%* .32% .38% .39% .36%*
Expenses net of fee waivers, ifany ............. ... .34%* .32% .38% .39% .36%*
Expenses net of all reductions ............... ... .34%" .32% 37% .39% .36%*
Net investment iNCome ... ... 1.05%* 2.92% 5.00% 4.78% 3.72%*
Supplemental Data
\ Net assets, end of period (000 omitted) . ............................ $1,455,643  $1,709,183  $1,291,231 $580,013 $126,224
8 /}ggﬁ{i[ggf% for periods of less than one year are not annualized.
C Total retuns do ot reflect charges attributable to your insurance company’s separate account. Inclusion of these charges would reduce the fofal returns shown.
D Total returns would have been lower had certain expenses not been reduced during the periods shown.
E For the period July 21, 2005 (commencement of sale of shares) fo December 37, 2005.
P Expense ratios reflect operafing expenses of the class. Expenses before recuctions do nof reflect amounts reimbursed by the investment adviser or expense offset arrangements and do not represent the amount paid by the class during periods when

reimbursements or reductions occur, Expense ratios before reductions for starup periods may not be representative o /onier term operating periods. Expenses net of fee waivers reflect expenses affer reimbursement by the investment adviser but
prior o reductions from expense offset arrangements. Expenses net of all reductions represent the net expenses paid by the class.

See accompanying notes which are an integral part of the financial statements.
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Notes to Financial Statements
For the period ended June 30, 2009 (Unaudited)

1. Organization.

VIP Money Market Portfolio (the Fund) is a fund of Variable Insurance Products Fund V (the trust) and is authorized to issue an unlimited number of
shares. The trust is registered under the Investment Company Act of 1940, as amended (the 1940 Act), as an open-end management investment
company organized as a Massachusetts business trust. Shares of the Fund may only be purchased by insurance companies for the purpose of funding
variable annuity or variable life insurance contracts. The Fund offers the following classes of shares: Initial Class shares, Service Class shares, Service
Class 2 shares, and Investor Class. All classes have equal rights and voting privileges, except for matters affecting a single class. Investment income,
realized and unrealized capital gains and losses, the common expenses of the Fund, and certain fund-level expense reductions, if any, are allocated on a
pro-rata basis to each class based on the relative net assets of each class to the total net assets of the Fund. Each class differs with respect to transfer
agent and distribution and service plan fees incurred. Certain expense reductions also differ by class.

2. Significant Accounting Policies.

The financial statements have been prepared in conformity with accounting principles generally accepted in the United States of America, which
require management to make certain estimates and assumptions at the date of the financial statements. Actual results could differ from those esti-
mates. Events or transactions occurring after period end through the date that the financial statements were issued, August 13, 2009, have been
evaluated in the preparation of the financial statements. The following summarizes the significant accounting policies of the Fund:

Security Valuation. As permitted by compliance with certain conditions under Rule 2a-7 of the 1940 Act, securities are valued at amortized cost,
which approximates value. Generally Accepted Accounting Principles (GAAP) establishes a disclosure hierarchy that categorizes the inputs to valua-
tion techniques used to value assets and liabilities at measurement date. These inputs are classified into three levels. Level 1 includes readily available
unadjusted quoted prices in active markets for identical assets or liabilities. Level 2 includes observable inputs other than quoted prices included in
Level 1 that are observable either directly or indirectly. Level 3 includes unobservable inputs when market prices are not readily available or reliable.
Allinputs to value investments as of June 30, 2009, for the Fund are categorized as Level 2 in the disclosure hierarchy.

Investment Transactions and Income. Gains and losses on securities sold are determined on the basis of identified cost. Interest income is accrued
as earned. Interest income includes coupon interest and amortization of premium and accretion of discount on debt securities.

Expenses. Most expenses of the trust can be directly attributed to a fund. Expenses which cannot be directly attributed are apportioned among each
Fund in the trust. Expense estimates are accrued in the period to which they relate and adjustments are made when actual amounts are known.

The Board of Trustees of the Fund approved the participation by the Fund in the U.S. Treasury Department’s Temporary Guarantee Program for Money
Market Funds (the “Program”) through September 18, 2009. Under the Program, if the Fund’s market value per share drops below $0.995 on any day
while the Program is in effect, shareholders of record on that date who also held shares in the Fund on September 19, 2008 may be eligible to receive a
payment from the U.S. Treasury Department upon liquidation of the Fund. The Fund paid the U.S. Treasury Department fees equal to 0.04% based on
the number of shares outstanding as of September 19, 2008 to participate in the Program. The fees are being amortized over the length of the participa-
tion in the Program. The expense is borne by the Fund without regard to any expense limitation currently in effect for the Fund.

Income Tax Information and Distributions to Shareholders. Each year, the Fund intends to qualify as a regulated investment company by distrib-
uting substantially all of its taxable income and realized gains under Subchapter M of the Internal Revenue Code and filing its U.S. federal tax return.
As aresult, no provision for income taxes is required. The Fund is subject to the provisions of FASB Interpretation No. 48, Accounting for Uncertainties
in Income Taxes (FIN 48). FIN 48 sets forth a minimum threshold for financial statement recognition of the benefit of a tax position taken or expected
to be taken in a tax return. There are no unrecognized tax benefits in the accompanying financial statements. A Fund’s federal tax return is subject to
examination by the Internal Revenue Service (IRS) for a period of three years.

Dividends are declared daily and paid monthly from net investment income. Distributions from realized gains, if any, are recorded on the ex-dividend
date. Income dividends and capital gain distributions are declared separately for each class. Income and capital gain distributions are determined in
accordance with income tax regulations, which may differ from generally accepted accounting principles.

Capital accounts within the financial statements are adjusted for permanent book-tax differences. These adjustments have no impact on net assets or
the results of operations. Temporary book-tax differences will reverse in a subsequent period.

Book-tax differences are primarily due to deferred trustees compensation.

The federal tax cost of investments and unrealized appreciation (depreciation) as of period end were as follows:

Unrealized appreciation . ...... ... .. . . $ -
Unrealized depreciation . ......... ... .. .. .. .. —
Net unrealized appreciation (depreciation) .......... ... ... .. . . $ -
Cost for federal income tax PUFPOSES ... .. ... ...ttt $  3,827,209,829
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Notes to Financial Statements (Unaudited) - continued

3. Operating Policies.

Repurchuse Agreements. Fidelity Management & Research Company (FMR) has received an Exemptive Order from the Securities and Exchange
Commission (the SEC) which permits the Fund and other affiliated entities of FMR to transfer uninvested cash balances into joint trading accounts
which are then invested in repurchase agreements. The Fund may also invest directly with institutions in repurchase agreements. Repurchase agree-
ments are collateralized by government or non-government securities. Upon settlement date, collateral is held in segregated accounts with custodian
banks and may be obtained in the event of a default of the counterparty. The Fund monitors, on a daily basis, the value of the collateral to ensure it is at
least equal to the principal amount of the repurchase agreement (including accrued interest). In the event of a default by the counterparty, realization
of the collateral proceeds could be delayed, during which time the value of the collateral may decline.

Reverse Repurchase Agreements. To enhance its yield, the Fund may enter into reverse repurchase agreements whereby the Fund transfers
securities to a counterparty who then agrees to transfer them back to the Fund at a future date and agreed upon price, reflecting a rate of interest
below market rate. The Fund receives cash proceeds, which are invested in other securities, and agrees to repay the proceeds plus accrued interest in
return for the same securities transferred. The Fund continues to receive interest payments on the transferred securities during the term of the reverse
repurchase agreement. During the period that a reverse repurchase agreement is outstanding, the Fund identifies cash and liquid securities as segre-
gated in its custodian records with a value at least equal to its obligation under the agreement. If the counterparty defaults on its obligation, because of
insolvency or other reasons, the Fund could experience delays and costs in recovering the security or in gaining access to the collateral. The average
dailybalance during the period for which reverse repurchase agreements were outstanding amounted to $5,848,538. The weighted average interest rate
was .06%. At period end, there were no reverse repurchase agreements outstanding.

Restricted Securities. The Fund may invest in securities that are subject to legal or contractual restrictions on resale. These securities generally may
be resold in transactions exempt from registration or to the public if the securities are registered. Disposal of these securities may involve time-
consuming negotiations and expense, and prompt sale at an acceptable price may be difficult. Information regarding restricted securities is included at
the end of the Fund’s Schedule of Investments.

4, Fees and Other Transactions with Affiliates.

Management Fee. FMR and its affiliates provide the Fund with investment management related services for which the Fund pays a monthly manage-
ment fee. The management fee is calculated on the basis of a group fee rate plus a total income-based component. The group fee rate averaged .12%
during the period. The group fee rate is based upon the average net assets of all the mutual funds advised by FMR. The group fee rate decreases as
assets under management increase and increases as assets under management decrease. The total income-based component is calculated according to
a graduated schedule providing for different rates based on the Fund’s gross annualized yield. The rate increases as the Fund’s gross yield increases.

During the period the income-based portion of this fee was $1,452,729 or an annualized rate of .07% of the Fund’s average net assets. For the period, the
Fund’s total annualized management fee rate was.19% of the Fund’s average net assets.

Distribution and Service Plan. In accordance with Rule 12b-1 of the 1940 Act, the Fund has adopted separate 12b-1 Plans for each Service Class of
shares. Each Service Class pays Fidelity Distributors Corporation (FDC), an affiliate of FMR, a service fee. For the period, the service fee is based on an
annual rate of .10% of Service Class’ average net assets and .25% of Service Class 2's average net assets.

For the period, each class paid FDC the following amounts, all of which were re-allowed to insurance companies for the distribution of shares and
providing shareholder support services:

Service Class .. ... . $ 51,105
Service Class 2 . .. ... 168,234
$ 219,339

Transfer Agent Fees. Fidelity Investments Institutional Operations Company, Inc. (FII0C), an affiliate of FMR, is the Fund’s transfer, dividend
disbursing, and shareholder servicing agent. FIIOC receives an asset-based fee with respect to each class. Each class (with the exception of Investor
Class) pays a transfer agent fee, excluding out of pocket expenses, equal to an annual rate of .07% of average net assets. Investor Class pays a monthly
asset-based transfer agent fee of .09% of average net assets. The total transfer agent fees paid by each class to FIIOC, including out of pocket expenses,
were as follows:

Inifial Class ... ... ... $ 771,580
Service Class . ... ... ... 35,060
Service Class 2 . .. .. 45,082
Investor Class . ... ... ... 727,851

$ 1,579,573
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4. Fees and Other Transactions with Affiliates - continued

Accounting Fees. Fidelity Service Company, Inc. (FSC), an affiliate of FMR, maintains the Fund’s accounting records. The fee is based on the level of

average net assets for the month.

5. Expense Reductions.

Through arrangements with the Fund’s custodian, credits realized as a result of uninvested cash balances were used to reduce the Fund’s expenses.

During the period, these credits reduced the Fund’s custody expenses by $226.

6. Distributions to Shareholders.

Distributions to shareholders of each class were as follows:

Six months ended Year ended
June 30, December 31,
2009 2008
From net investment income
NGl Class .« . oo $ 12,288,700 58,698,233
Service Class ..o 489,177 2,002,587
Service Class 2 . ..o 540,903 2,899,339
INVESIOr Class . . et 8,458,335 45,546,446
Total o $ 21,777,115 109,146,605
7. Share Transactions.
Transactions for each class of shares at a $1.00 per share were as follows:
Six months ended Year ended
June 30, December 31,
2009 2008
Initial Class
Shares sold . ... 193,431,405 1,176,132,471
Reinvestment of distribUtions . ... ... ..o 12,288,700 58,598,721
Shares redeemed . . ... (468,076,168) (552,164,787)
Net increase (decrease) . .. ...t (262,356,063) 682,566,405
Service Class
Shares sold . ... ... 60,355,477 126,984,686
Reinvestment of distribUIONs . .. . ..ottt 489,177 2,002,586
Shares redeemed . . ... (53,170,019) (93,098,309)
Net increase (decrease) . ... ... 7,674,635 35,888,963
Service Class 2
Shares sold . ... 62,665,826 119,864,261
Reinvestment of distribUtions . ... ... ..o . 540,903 2,762,155
Shares redeemed . . ... (53,214,542) (88,622,242)
Net increase (decrease) . .. ...ttt 9,992,187 34,004,174
Investor Class
Shares sold . . ... 211,583,131 797,512,666
Reinvestment of distribUIONS . .. . ..ottt 8,458,335 45,546,210
Shares redeemed .. ... . (473,773,331) (425,516,377)
Net increase (decrease) . ... ... (253,731,865) 417,542,499

8. Other.

The Fund’s organizational documents provide former and current trustees and officers with a limited indemnification against liabilities arising in
connection with the performance of their duties to the Fund. In the normal course of business, the Fund may also enter into contracts that provide
general indemnifications. The Fund’s maximum exposure under these arrangements is unknown as this would be dependent on future claims that may

be made against the Fund. The risk of material loss from such claims is considered remote.

At the end of the period, FMR or its affiliates were owners of record of 67% of the outstanding shares of the Fund, and one otherwise unaffiliated

shareholder was the owner of record of 15% of the total outstanding shares of the Fund.
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Proxy Voting Results

A special meeting of the fund’s shareholders was held on July 15, 2009. The results of votes taken among shareholders on the proposals before them
are reported below. Each vote reported represents one dollar of net asset value held on the record date for the meeting.

PROPOSAL 1
To elect a Board of Trustees.?
# of % of
Votes Votes
James C. Curvey
Affirmative .. ... 5,552,872,469.31  95.061
Withheld ........ ... 288,502,726.49 4.939
TOTAL ... 5,841,375,195.80 100.000
Albert R. Gamper, Jr.
Affirmative ... ... 5,561,890,244.04 95.215
Withheld ....... ... .. 279,484,951.76 4.785
TOTAL ... .. 5,841,375,195.80 100.000
Abigail P. Johnson
Affirmative ... ... 5,5655,939,213.33 95.114
Withheld ......... ... 285,435,982.47 4.886
TOTAL ... .. 5,841,375,195.80 100.000
Arthur E. Johnson
Affirmative ... ... 5,553,678,620.69 95.075
Withheld ......... ... 287,696,575.11 4.925
TOTAL ... .. 5,841,375,195.80 100.000
Michael E. Kenneally
Affirmative ... ... 5,569,390,062.35 95.344
Withheld ......... ... 271,985,133.45 4.656
TOTAL ... . 5,841,375,195.80 100.000
James H. Keyes
Affirmative ... ... 5,566,176,180.94  95.289
Withheld ......... ... 275,199,014.86 4.711
TOTAL ... .. 5,841,375,195.80 100.000
Marie L. Knowles
Affirmative .. ... 5,555,399,073.27 95.104
Withheld . ... .. 285,976,122.53 4.896
TOTAL ... 5,841,375,195.80 100.000
Kenneth L. Wolfe
Affirmative .. ... 5,541,935,763.09 94.874
Withheld ... ... 299,439,432.71 5.126
TOTAL ... 5,841,375,195.80 100.000
PROPOSAL 2

To amend the Declaration of Trust to reduce the required quorum
for future shareholder meetings.A

# of % of

Votes Votes
Affirmative . ... 4,850,324,304.70  83.034
Against ... 674,248,578.58  11.543
Abstain ... 316,802,312.52 5.423
TOTAL .. 5,841,375,195.80 100.000

N Denotes trust-wide proposal and voling resulls.
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Board Approval of Investment Advisory Contracts and Management Fees

VIP Money Market Porifolio

On May 21, 2009, the Board of Trustees, including the Independent Trustees (together, the Board), voted to continue the management contract and
subadvisory agreements (together, the Advisory Contracts) for the fund for four months, through September 30, 2009, in connection with the reorgani-
zation of the Board’s new meeting schedule. The Board considered that the contractual terms of and fees payable under the fund’s Advisory Contracts
involve no changesin (i) the investment process or strategies employed in the management of the fund’s assets; (ii) the nature or level of services
provided under the fund’s Advisory Contracts; or (iii) the day-to-day management of the fund or the persons primarily responsible for such manage-
ment. The Board concluded that the fund’s Advisory Contracts are fair and reasonable, and that the fund’s Advisory Contracts should be renewed,
without modification, through September 30, 2009, with the understanding that the Board will consider their renewal in September 2009.
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Investment Adviser

Fidelity Management & Research Company
Boston, MA

Investment Sub-Adviser

Fidelity Investments Money Management, Inc.

FIL Investment Advisors

FIL Investment Advisors (U.K.) Ltd.

Fidelity Research & Analysis Company

Fidelity Management & Research (U.K.) Inc.

Fidelity Management & Research (Hong Kong) Limited
Fidelity Management & Research (Japan) Inc.

General Distributor

Fidelity Distributors Corporation

Boston, MA

Transfer and Shareholder Servicing Agents

Fidelity Investments Institutional Operations Company Inc.
Boston, MA

Fidelity Service Company, Inc.
Boston, MA

Custodian

The Bank of New York Mellon
New York, NY
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